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INDEPENDENT REASONABLE ASSURANCE REPORT TO THE MANAGEMENT OF ITALPREZIOSI S.P.A. ON ITS
2020 REFINER’S COMPLIANCE REPORT FOR THE LONDON BULLION MARKET ASSOCIATION’S RESPONSIBLE
GOLD GUIDANCE FOR THE YEAR ENDED DECEMBER 31, 2020

To the Board of Directors of
Italpreziosi S.p.A.

We were engaged by Italpreziosi S.p.A. (hereinafter “Italpreziosi” or the “Refiner”) to perform a
reasonable assurance engagement of the accompanying Refiner’s Compliance Report (the “Refiner’s
Compliance Report”) prepared on the basis of the London Bullion Market Association (LBMA) Responsible
Gold Guidance (version 8) for the year ended December 31, 2020.

Management’s Responsibilities for the Refiner’s Compliance Report

The management of Italpreziosi is responsible for the preparation and presentation of the Refiner’s
Compliance Report as of December 31, 2020 in accordance with the requirements of the LBMA
Responsible Gold Guidance (the “Guidance”) and for such internal control as management determines is
necessary to enable the preparation of the Refiner’s Compliance Report that is free from material
misstatement, whether due to fraud or error.

The criteria identified by the management as relevant for demonstrating compliance with the Guidance
are those described within the Refiner’s Compliance Report.

Independence and quality control

We have complied with the independence and other ethical requirements of the Code of Ethics for
Professional Accountants issued by the International Ethics Standards Board for Accountants, which is
founded on fundamental principles of integrity, objectivity, professional competence and due care,
confidentiality and professional behaviour.

Our firm applies International Standard on Quality Control 1 (“ISQC Italia 1”) and, accordingly, maintains a
comprehensive system of quality control including documented policies and procedures regarding
compliance with ethical requirements, professional standards and applicable legal and regulatory
requirements.

In conducting our engagement, we confirm that we satisfy the criteria for assurance providers as set out
in the LBMA Responsible Gold Programme - Third Party Audit Guidance for ISAE 3000 Auditors (the
“LBMA Audit Guidance”) to carry out the assurance engagement.
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Auditor’s responsibility

Our responsibility is to express a conclusion on the Refiner’s Compliance Report based on the procedures
performed. We conducted our work in accordance with “International Standard on Assurance
Engagements ISAE 3000 (Revised) — Assurance Engagements Other than Audits or Reviews of Historical
Financial Information” (hereinafter also “ISAE 3000 Revised”), issued by the International Auditing and
Assurance Standards Board (“IAASB”) for reasonable assurance engagements and the LBMA Audit
Guidance. This standard requires that we plan and perform procedures in order to obtain reasonable
assurance as to whether the Refiner’s Compliance Report is free from material misstatement.

Our engagement has involved performing procedures to obtain evidence about the information included
in the Refiner’s Compliance Report. The procedures performed on Refiner’s Compliance Report have
been based on our professional judgement and have included inquiries, primarily with company
personnel responsible for the preparation of information included in the Refiner’s Compliance Report,
analysis of documents, recalculations and other procedures aimed to obtain evidence as appropriate.
Specifically we carried out the following procedures:

* Inquiries with the management, even by mean of video-conference, to gain an understanding of
Italpreziosi’s processes and risk management protocols in place and of internal control over the
preparation of the Refiner’s Compliance Report relevant to the engagement;

* Inquiries with relevant staff responsible, even by mean of video-conference, for the preparation of
the Refiner’'s Compliance Report;

* Inquiries, even by mean of video-conference, for obtaining information about the production
process and the process adopted by Italpreziosi in order to comply with the requirements of the
Guidance;

* Site visits to the Refiner’s venue and operating sites for observing the production process and
obtaining information on the process adopted by Italpreziosi in order to comply with the
requirements of the Guidance;

* Interviews, even through video-conference, and obtaining of supporting documentation in order to
verify the consistency of the qualitative information included in the Refiner’s Compliance Report
with the available evidence;

* Review of a selection of the supporting documentation, including supplier counterparty due
diligence file and transaction’s documentation.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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Inherent limitations

Information included in the Refiner’s Compliance Report is subject to more inherent limitations than
financial information, given the more qualitative characteristics of the subject matter and the methods
used for determining such information. The absence of a significant body of established practice on which
to draw allows for the selection of different but acceptable measurement techniques that can result in
materially different measurements and can impact comparability. The methods used by refiners to
comply with the Guidance may differ. It is important to read the Italpreziosi’s Gold Supply Chain Policy
available on Italpreziosi’s website www.italpreziosi.it.

Conclusion

In our opinion, the Refiner’s Compliance Report for the year ended December 31, 2020 is prepared, in all
material respects, in accordance with the requirements of LBMA Responsible Gold Guidance (version 8).

Restriction on Distribution and Use

The Refiner’s Compliance Report is prepared in order to satisfy the terms of the Guidance. As a result, the
Refiner’s Compliance Report may not be suitable for another purpose. Accordingly this independent
assurance report is intended solely for the management of Italpreziosi in accordance with the terms of
the engagement and is not to be used for another purpose or to be distributed, in whole or in part, to
third parties, other than LBMA.

DELOITTE & TOUCHE S.p.A.
A0

{
mnica Palumbo
Partner

Milan, Italy

March, 30 2021



ITALPREZIOSI

Halprezios 5.7.4,

Compliance Report 2020

Refiner’s name ltalpreziosi S.p.A.

Headqguarters: Zona Industriale San Zeno, Localida 8. Zeno, 32,

Entities and locations 52100 Arezzo AR

Reparting year-end 31.12.2020

Date of Report 26.01.2021

Senior Management responsible for this report | Mr, Roberto Tongcne_ili_._ )

Compliance Officer Miss Alice Vannic

Hisfory

Italpreziosi was founded in 1984 and became one of the main operators in the refining and frading of
precious metals, a synonym for quality and reliakility. The headquarters and the refining plants of Italpreziosi
SPA are located in Arezzo, Haly. The plants have an annual refining capacity of more than 350 tonneas of silver
and gold combined, ltalpreziosi work with several business partners including all operators in the precious
metals business: mines, professional dealers, banks, jewel producers, industrial consumers and private
investors. ltalpreziosi has been an Associate Member of the EBMA {London Bullion Market Association) since
2008, member of the RIC {Responsible Jewellery Council) since 2012 and of the IPMI {Infernational Precious
Metals Insfifute} since 2011. In addition, it is registered with Banca d'lialia as a professionat operator in gold n,
5000120.

ffalpreziost is committed to promofing sustainable and ethical businesses that allow the creation of a more
inclusive market for all and respecting the environment. This is why we are active in associations and
organizations 1o improve sustainahility in the precious metal indusiry and to reduce impacts on the
environment, in the community and in health. ltalprezicsi believes that collaboration and partnerships with
specialized organizations, institutions and associations, and with companies in the supply chain represent a
key resource to achieve this goal. This is why ltalpreziosi has also been a member of the Program Advisory
Group (PAG) of the GEF Geld Program funded by Planef Gold since 2019, where various stakeholders
involved in the supply chain work together to create projects to help artisanal miners in eight different
countries. ftaiprezios! actively participates to mulli-stakeholders roundtables and joins events to share its
experience in order to boost and constantly support the creation of a more sustainable supply chain and
fransparency.

Methodological Note

Italpreziosi receives tofs of high-, medium- and low-grade materials containing Precious Metals and, retum
precious mefals such as, producing gold bars from mines, indusirial scraps and recycled jewels, as well as
precious metals in the form of investment gold supplied by private investors and banks. All fiaipreziosi
products are created for the industrial, banking and investiment sector.

Compliance Report 2020 [falpreziosi
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this Compliance Report refers to the year 2020,

italpreziosi evaluation

Compiiance Statement with Requirement:

We have fully complied with Step 1 Establish sfrong managament systems.

1. Has the refiner adopled a company policy regarding due diligence for supply chains of gold?

Comments and Demonstration of Compliance:

ltaipreziosi has adopted a company-wide policy and procedures regarding due diligence for the supply
chain of gold.

In 2014 ltglpreziosi started formalizing a Supply Chain Policy for responsible Gold which is based on the Code
of Cenduct and the Annex |l of the OECD due diligence guidance for responsible supply chains of minerals
from conflict-affected and high-risk areas guidance. This sefs oui the responsibility for conducting due
diligence, screening and monitoring of alt fransactions and governance sfructures in place. The latest Supply
Chain Policy can be found on the website.,

2. Has the refiner sefs up an internal management structure to support supply chain due diligence?

Comments and Demonsiration of Compliance:

ftalpreziosi has set up an infernal due ditigence structure and procedures which are based on the OECD Due
Diigence Guidance, on the United States Dodd Frank Act, on the European Union's Conflict Minerals
Regulation, on the national reguiations and on the documentation guaranteed by the London Bullion Market
Association [LBMA), the CRAFT Code de Alliance for Responsible Mining {ARM) and the Responsible Jewellery
Councll {RJC].

ltalpreziost's internal management systern, formalize in the Internal Due diligence Manual, update in 2020,
collects and maintains documentation regarding the sources of Mined and Recycled gold and the other
preciocus metals in order to ensure that the materialis sourced from a responsible, sustainable and transparent

supply chain.

The Due Diligence Commitee is made up of the Heads of the Administrative, Commercial, Legal, Financial
Offices and has the objective of moniforing the activities of the Compliance Department and managing any
cases of high risk.

Compliance Report 2020 falpreziost
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the Complichce Officer is responsible for managing the activities caried out by the Compliance
Department, which include the review, evaluaiion and monitoring of the activities caried out by the feam
and therefore of the due diligence processes. The Compliance Officer is responsible for organising refresher
courses in the area of due diigence and responsible sourcing. Finally, the Compliance Officer must report
every three months all the activities caried out by the Department to the Due Diligence Commitee, which
will assess and monitor the situation.

The Compliance Analyst is responsible for carrying out the due diigence process by requesting
documentafion directly from potential counterparts, and for reporting each process to the Compliance
Officer, who, following the review of the same, gives a response. The Complicnce Analyst must therefore file
the documentation in paper and digital form, communicate the response fo the counferpart and the Sales
Department, and periodically maonitor the active accounts.

In 2020, Halpreziosi's core business and the activities usually carried out for the due diligence process were
impacted by the health emergency {Covid-19 pandemic). The refiner is committed to keeping ils processes
in line with what is formalized in the procedures and policies and fo resume site visit and qudit activities
(independent third-party audit] as soon as possible according to the regulations in force in the countries in
which it operates. In the meantime, they have developed a system for which monitoring processes
happened more often in order to continuously be updated on the suppliers’ aclivity and Covid19 impact.

3. Has the refiner established a sirong internal system of due diligence, confrols and fransparency over geld
supply chain, Including traceability and identlfication of other supply chain actors?

Comments and Demonsfration of Compliance:

Halprezios's infernal management system collect and maintain documentation regarding the sources of
Mined and Recycled gold (and the other metals) in order to ensure that the material is sourced from «a
respansible, sustainable and transparent supply chain,

italpreziosi has developed a iraceability system through the software {AdHoc]). The system dllows the correct
waceabilty through the collection and maintenance of all the gold supply chain information {type, welght,
reference fo the counterpart, receipis and dates). The system allows the identificalion of each lof refined,
including assigning a unigue reference number fo each input and output fhrough the internal ERP systern
{Zucchetti AdHoc}.

Specific controls regarding received materials are camed out before processing incoming material as

outlined in the internal guidelines:
- evaluation of quality through iaboratory analysis, which includes analysis of eventual presence of

hazardous chemicals and mercury;
- transportation documents;
- weight.

ltalpreziosi maintains adequate records of the supply chain documentation and fraceability.

Regular fraining of the employees ensures that the guidelines are followed through, especially fraining fo
detect any possible anomaly; any form of nonconformance is unacceptable and must be reported to the
Compliance Officer and the Due Diligence Committes.

ltedpreziosi also has various databases which help in verifying the potential counterparties, such as
Dun&Bradstreet, Worldecheck and Infocamere. The Internal Due Diligence Manual {Poficy] drawn all the
updated intemal processes in verfying, identify, monitor and manage each counterpart.

[talpreziosi has in place « strong fransaction moenitoring system and bank payments are constantly confrolled
in order to have an effective monitoring.

ltedpreziosi always cooperates with government authorities providing full access to the records and all the
information collected.

Compliance Report 2020 ltaipreziosi
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4. Has the refiner skengthened company engagement with Gold supplying counterpariies, and where
possible, assist Gold supplying counterparties in building due diligence capabilities?

Comments and Demonsiration of Compliance:

Italpreziosi has strengthened company engagement with gald supplying counterparties,
Italpreziosi shares with all the potential new counterparties the Supply Chain Policy and the Code of Ethics: it's
also asked to them to read and sign the Policies that makes references fo the OECD guidelines,

Moraaver, in the new KYC Questionnadire, based on the new LBMA toolkil, Halpredosi requests deep
information regarding natfional and infemational regulations and standards, with alse a focus on
environmental, AML, bribery, in order to assess whether the counterpart is knowledgeable or need support o
improve their knowledge on this matier. In doing so, Italpreziasi invites the counterparts to read and apply the
OECD Guidelines fo their Due Diligence procedures, be conscious abaut Environmantal and Sustainability,
reduce the impact to the environment, and avoid the use of mercury,

In addition to this, in specific cases, with the approval of the Senior Management, Risk Mitigafion Picns are
opened and aims to help the counterpart to imprave its due diigence pracesses.

Moreover in 2020 lfalpreziosi has developed a private website for supplers working in potential high risk supply
chains, called “Chain of Information”. The aim is to allow all the counterparts to understand properly the key
standards and regulations fundamental for us, such as the OECD Due Diligence Guidelines, explained in each
of its 5 steps, A section is dedicated to the Sustainable Development Goals, why they are imporiant, how to
integrate them in the business and how to report them annually to the stakeholders. information, formation
and transparency reprasent key means for ltalprezios in order fo create more engagement with all the
stakeholders in the supply chain, that is why the websile is called "chain of information”. The website is also
available to counterparties for whom the relationship has been suspended so that it can be a source of
training and continuous improvement,

Moreover, in order to monifor the sttualion properly in such a difficult year because of the pandemic, the
Compliance Department has been holding video-conference calls with supplier in supply chains with
potential high risks in order to better understand how Covid19 has been impacting in their supply chains and
what did they do to support empioyees and local communifies. The extent has been positive and it has been
a possibility to invite counterparts to share more their sustainability inifiatives publicly to better communicate
their mission to the stakeholders.

5. Has the refiner established a company-wide communicalion mechanism to promole broad bhased
employee parlicipation and risk identification to management?

Cammenis and Demonstralion of Compliance:

ltalpreziosi has developed a procedure in which is defined the grievance and whistteblowing mechanism,
that allows infernal and exdernal stakeholders fo anonymously raise any concems or warnings about the
supply chain or any other risks.

Moreover Halpreziosi has a strong fraining system which dllows the constant updale of the staff formation in
different depariments regarding anti money laundering and due diligence, so that each employee is
capable fo defect any potential anomaly, so properly and prompltly communicate it o the Compliance
Department, which then can hold the cases and open polential investigations,

Complicince Report 2020 ltaipreziosi
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Compliance $tatement with Requirement:

We have fully complied with Step 2: Identify and assess risks in the supply chain,

1. Does the refiner has a process to identify risks in the supply chain?

Comments and Demonstralion of Compliance:

ltalpreziosi has processes in place to identify the risks in the supply chain, which are explicated in the Internal
Due Diligence Manual and in the related document "Supply Chain Assessment Form” (SCAF} which represent -
a key document for the assessment of the counterparts. This document is inspired by the OECD Guidelines;

LBMA refiner foolkif, the EU regulation on conflict minerals and the national and international AML regulations.

For every supplier talpreziosi has established a database and allocated a risk profile form [SCAF). The form

defined the high-iisk and the potential risks categories criteria, the final risk rating cnd specific comments

regarding the counterpart.

Alsc, lfalpreziosi also draw up annually a “High Risk Countries Index", based on different criteria, such as:
Governance, Security, AML, Comuption, Environment and Human Rights. The sources used are always
Infernational Qrganizations, Private Compliance Companies, Governmenis databases and regulations, and
NGQOs reports.,

Moreover, for each country, ftalpreziosi produces a "Country File" with cll the direct links to the main
Govemnmental Authorities, Nalional cadasters, Mining Agencies, National Laws, Environmental Laws and
Commitments of the Couniry in the mining sector, the list of World Heritage Sites in the counlry and the
Mercury commitment of the Country, in order to have an updated .overview and make the Check-DD even
more efficient. ‘ : -

2. Does the refiner assess risks in light of the standards of thelr due diligénce s{/stém?

Comments and Demansiration of Compliance:

Supply chain due diligence comprising all measures required by the LBMA is performed befare entering into a
business relationship with any gold or other minerals supplying counterpart.

Itedpreziosi has set up in its Internal Due diligence Manual {version 4.0 update in 2020}, its own KYC procedure,
in which are defined all the activities in order to coltect and verify all the financial, corporate, legal and
public Information relating to all the new polential business partners, ako through specific databases
(Worldcheck, Cerved, and public lists and reports), and then ‘assess the counterparty risk, and further
monitoring and controls.

As per the due diligence process responses, they consist of three apfions:

- Positive response, the counterpart's account will be opened and the procedures for acquiring orders to
buy/sell the metal will be initiated.

- Suspended. the Compliance Officer proceads to request the Compliance Assistant o integrate the
documentation, in order 1o proceed again with the Check-DD.

- Negative Respanse, the Compliance Officer shall proceed with the interruption of operations if any, or with
the rejection of the counterpart's request. The Compliance Analyst will be informed of the Compliance
Officer's decision and will notify the failure of the due diligence process by email.

Compliance Report 2020 ltalpreziost
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Before the response, the DD Process must be held. After the acquisition of the official documents of The
counterpart by the Compliance Analyst, requested by e-mail, or hand delivery, or by post, and after the
acquisition of all the information by Worldcheck, Dan&Bradsireet, and public fists and reports, The
Compliance Analyst presents the profile of the counterpart fo the Compliance Officer, who will have fo
assess whether it is a low, a high-risk or a low risk with potential high risks profile.

The risk is identified following six different categories, divided in.three macro, areas of red flags: Location of
mineral origin and transit red flag, Supplier red flag, Circumstances red flags.

If the counterpart doesn't fit in any of the abovementioned red flags and have all documents fully
complying, the counterpart's gocount is approved as a low-risk profile,: which will be monitored ond
conholled, following the fiming explicated in the Due Diligence Manual, in order to detect any potential risks.

If the counterpart fits in af least one of the abovementioned red flags, the profile will be high-risk. Still,
depending from which red flag and category the counterpart fits in, the Comipliance Analyst will have to
make enhanced researches as explicated in the Due Diligence Manual/Policy, which consists in the
Enhanced Due Diligence Process. If affer the advanced research, the Compliance Officer, together with the
Senior Management, define that there are the bases for starting ‘a business relation, the counterparty
account will be approved with a high-risk status {which will be identified in the SCAF). This advanced research
regards speciiic reports and documentations which are open sources from International Organizations,
NGOs, Compliance companies, Governments' databases, and could alsoe be represented by confidential
informal information from lfocal private and public stakeholders {which can happen directly or through the
whistleblowing process autined in our policy). Site visits are mandatory, and wilf be crucial for verifying the
documents and repaorts received.

The account will be monitored and contrelled following Th_e'ﬁmin'g explicated in the Due Diligence |

Manual/Policy.

During the monitaring and controling of the counferparts, if any anomalies are found {for example if any
transaction is considered abnormal or suspicious, and/or exceed the legal limifs, will be reported to the

competent authorities), the counterpart will be required to give clarifications. If these won't be fully satisfying |

or poor in documentation, the Compliance Officer, will have to decide whether to suspend the business
relation and the account, or requast more information, sharing together with the Due Diligence Commitiee. If

the clarifications will fully satisfy the doubls, the businass relationship will continue, still, with a modification in |

the SCAF, where the potentialrisk or high-risk will be identified and assessed.

ltaipreziosi also draw Up annually a “High Risk Countries Index”, based on folr citeria: Governance, Securty, | T

AML and Conupfion., The sources used are always Intemational Organizations, Private Compliance
Companies, Governmenis’ databases and regulations, and NGOs reporfs.

Mareover, for each country, [talpreziosi produces a "Couniry .File" with all the- direct links fo the main
Governmental Authorities, National cadasters, Mining Agencies, Naticnal Laws, Environmental Laws and
Commitments of the Country in the mining sector, the Gist of World Herilage Sites in the country and the -
Mercury commitment of the Country, in order to have an updated overview and make the Check-DD even .
more efficient.

3. Does the refiner report risk assessment o the designated mandger?

Comments and Demonstration of Compliance:

The Compliance Officer is the person responsible for the Compliance Department, who has the tasks of

controling, overseeing the Compliance Analyst researches and assessing the "Check-Due Diligence” |

response. In case of high-risk counferparts, the Compliance Officer will have fo share the documentation with
Senior Management, which will have te confirm the Compliance Officer Approval.

Compliance Report 2020 ltalpreziosi
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Compliance S$tatement with Requirement:

We have fully complied with Step 3: Design and implement a management system to respond to identified
risks. :

1. Has the refiner devised a strategy for risk management of an idenfified risk by either (i} mitigatton of the risk
while continuing to trade; (i) mifigation of the risk while suspending trade or (ilf) disengagement from the risk?

Comments and Demonstration of Compliance:
#alpreziosi devised a strategy for risk management of idenfified risk by:

{iy mitigation of the risk while contfinuing the trade, with the implementation of a Risk Mifigation Plan
procedure, through which o specific counterpart will be monitored more frequently and supported to
irprove its internal procedures or practices, depending on the case. This plan takes place following specific
timing as explicated in the Due Diligence Manual;

(i} mitigation of the risk while suspending trade, that is suspending the refining gold from this provenance
until it can obfain additional information/data confirming or refuting the preliminary assessment;

(i} disengagement from the risk, when the counterpart didn't commit properly with the expected
improvements.

mitigation is a fundamental process for engaging with the counlferparties, in order 1o dllow them fo improve
their internal procedures and practices.

The engagement is important not only with the private sector but also with the public one.

In fact, not only we engage with governments and national authorities, but also with multi-stakeholder
framework, together with intemational organizations, private and public sector and civil society, in order to
mitigate issues related to the Small Scale Mining sector.

2. Wheie a management strategy of risk mitigation is undertaken, it should include measureable steps to be
taken and achieved, monitoring of performance, periodic reassessment of risk, and regular reporting to
designated senior management.

Comments and Demonstration of Compliance:

As explicated in the Due Diligence Manual, ltalpreziost has set up a process in which it is defined that the
Complionce Analyst must monitor the counterpart performances providing the company documentation
proving them {reports, plans, presentations). In monitoring it, the Compliance Analyst will prepare the Risk
Mifigation Plan material with the Compliance Officer support, which will be presented to the Senior
Management,

Together with the performance monitoring, the Compliance Analyst will also check the counterpart through
available databases (Worldcheck and Cerved, Telemacae), update the documents that are due 1o expire or
are subject to renewdl (identity document}, any ather informalion acquired through the web, as the usual
monitoring for each counterparts, as explicated in the Due Diligence Manual/Palicy.

Compliance Report 2020 lteipreziosi
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Compliance Statement with Requirement:

We have fully complied with Step 4: Arrange for an independent third-party audit of the supply chain due
diligence.

Commenfs and Demonsiration of Compiiance:

ltalpreziosi has been arranging independent third-party audit of the supply chain due diligence since 2014.
Since 2019 #alpreziosi engaged Deloitte & Touche S.p.A. (listed in the LBMA's Approved Service Providers List)
o perform a limited level of independent external assurance on compliance against the LBMA Responsible
Responsible Programme, version 8 for the period 1 January 2020 to 31 December 2020.

Compliance Statement with Reguirement:

We have fully complied with Step 5: Report on supply chain due diligence

Comments

further information and details of how ltafpreziosi's systems, procedures, processes and conirols have been
implemented fo dlign to the specific requirements in the LBMA Responsible Sourcing Programme and have
also been set out in the Supply Chain Policy which is available on the company website,

Halpreziosi has issued a Management Review, for the LBMA Responsible Sourcing Programme Management
System, which provide full explanations and clarifications on the following matters: 1] Details on the Gold; 2)
New Business refafionship arisen in 2020; 3] Examination and investigation on the monitoring documents
provided by all the information sources useful for this aim; 4) Explanation about the training activity
implemented during 2020; 5) Countries of origin of the recycled and mined gold purchased during 2020,

ltalprexiosi overall conclusion

Is the refiner in compliance with the requirements of the LEMA Responsible Sourcing Programme for the
reporting period?

In conclusion, Halpreziosi implemented effective management systems, procedures, processes
and practices to conform fo the requirements of the LBMA Responsible Sourcing Programme
YES version 8, as explained above in Table 2, for the reporting year end 31 December 2020. Since
ltalpreziosi is committed in a continuous improvement, It has updated the risk analysis procedure
with the inclusion of the category "low risk with potential high risk” and enhancing ifs own risk
analysis process.

Compligince Repori 2020 [taipreziost
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Other detdils

If users of this report wish to provide any feedback to ltalpreziosi with respect fo this report, they can contact
the Compliance Officer: dlice.vanni@italpreziosi.it.

Arezzo, January 26% 2021 Signature
Roberto Tanganelli

President of the Due Diligence Commitee
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